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R E I* o R t 


— OF THE — 


T R U S T EES 


The Trustees of the Peabody Institute respectfully present 
to the towns of South Danvers and Danvers their Seventh 
Annua] Report. 

The duties of the Board of Trustees, as defined by the Re- 
solves of the inhabitants of the town, June 28th, 1852, con- 
sist in the general oversight of the Institute — the appointment, 
annually, of the Lyceum and Library Committee — the invest- 
ment and care of the funds— the control and management of 
the leal estate, and the discharge of all other duties involving 
in any way the interests of the Institution which are not speci- 
fically assigned to the above-named Committee. But by the 
system of management and the code of By-Laws adopted at 
the beginning of the last official year, nearly all the active di- 
rection and control of affairs devolves upon the Lyceum and 
Library Committee. They have the entire charge of the Li- 
braty and of the courses of Lectures, and the appropriation 
and disbursement of all the income of the funds of the Insti- 
ture, as the same, year by year, is passed to their credit and 
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submitted to their use by the Trustees. This system has been 
found by experience to work well ; it has the merit of sim- 
plicity ; it has been productive of harmony, while at the same 
time there is a sufficient check against any mal-administration 
of financial matters in lire fact that each Board has its own 
Treasurer, who keeps a distinct and independent account. 

It will thus be seen that tire Trustees can have but little to 
report upon to the town which is not embraced in the Report 
of the Library and Lyceum Committee. Their Report, which 
is hereto annexed— and to which attention is particularly 
asked— is full and exact in its details, and presents a very 
ilattering view of the operations of the Institute for the past 
year, and a gratifying picture of its present flourishing 

condition. 

The Treasurer’s Report, which is also annexed, shows that 
the balance of the debt due by the Institute has, during the 
year, and without any draft upon our prospective income, 
been fully discharged. 

The Trustees are gratified in being able to state, that the 
interest of the inhabitants in the prosperity of the Institute 
remains unabated, and that year after year its influence in the 
cause of knowledge and morality is spreading wider and 
wider. An institution of which we may so well be proud r 
an honor to our town, a blessing to us, a rich legacy to our 
children and our children’s children— let us strive in every 
way to make it the noblest monument to the name and mem- 
ory of the generous Founder. 

All of which is respectfully submitted, 

HENRY POOR, Chairman. 


REPORT 

— OF THE — 



Commitfte. 


In accordance with the Rules and Regulations which hav 
been adopted by the Trustees and the Lyceum and Librar 
Committee for the government of the Peabody Institute, tha 
Committee respectfully report to the Trustees the following state 
ment of their doings for the past year, 

It may be well to state that the transactions here present 

clrirT " n riV 1 d fr ° ni the reiM>rtS 0f th * var iotts Sub 
Committees of the Board, viz : The Committee on the Library 

the Committee on Lectures, the Committee on Finance, and the 
Committee on the Branch Library. The Sub-Committee on the 
Library report as follows : 

Library. 

hefd' M ° "S .r 11 ” 8 It" L ’' Ce “ m “ d Committee, 

held May 1858, the sum of 8000 was placed at their disposal to 

ttns sum, So2 86 has been expended for Binding, and other inci 
895 f, 1451 60 f ° r B °° ks Thls leaves a balance 

rlTh“ y be ” ,uired 18 — 

the present official yea,/ A< ■£ 

,s reared to rep,,, in February, it i, necessary in order to 
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show the doing* of a year that each new committee should cover 
in its report the last three months (from February to May), of 
the proceeding year. Since last February there have been pur- 
chased 396 volumes, at a cost ot $496 01, being an a\ein_,o 
$1 23, nearly, per volume. 

With a view to increasing the permanent value of the Lihmry, 
your Committee at the commencement ol the \ 1 
pend $200 in the purchase of standard works on History . 
works were all.of them expensive, and much increased the aver- 
age cost per volume of the purchases for the year. 

°Tlie whole number of Volumes now in the Library is <-409 

Whole number of Pamphlets unbound, • • • 

Number of Vols. donated to the Library during year. 1-7 

Names of borrowers added to the ledger,. 9 4 H0 

"Whole No. of names now on the ledger, . . • • • • • • • • 

Whole No. loaned during the year ending in July '•*/» 

Number of Volumes lost, 

List of names of Donors to the Peabody Institute for the year 
ending February, 1859 : 

.. 1 volume. 

Adino Page, 1 ,, 

A. D. Baclie «, 

C. L. Flint 0 „ 

B. P. Shitlaber, * „ 

United States Department of the Interior, lO.i ^ 

City of Boston 1 „ 

S. A. Lord 1 

N. 1. Bowditch „ 

U S. Naval Department, * 

Fdchard Smith, “ 

State of Massachusetts ’ „ 

E T. Osborn, \ 

J. D. Philbrick * 

E. B. Hinckley 

127 

The Committee on Lectures report as follows : 

I,eetures. 

The course of Lectures now in progress at the Institute is the 
Fifth Course of Free Lectures since the opening of the hall. The 
first lecture of this course was delivered Tuesday evening, . o- 
vember 16tli, 1858, and the closing lecture will probably be on 
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Tuesday evening, March 1st, 1859-the whole number of lectures 
leuig sixteen. Tlie most noticeable feature in the operations of 
this department of the Institute, the present season, is the series 
Of six lectures on Geology, delivered by Rev. Dr. Edward Hitch- 
cock, ot Amherst College. The committee consider themselves 
orpuiate in having secured the services of a gentleman so emi- 
nent in that science as Dr. Hitchcock is known to be. They also 
deem it to be a subject of congratulation that they have finally 
succeeded in, at least, inaugurating a system of scries of lectures 
on particular subjects, which was so forcibly advocated by Hon. 

ufus Choate in his address delivered at the opening of tlie Lec- 
ture Hall for public use. His recommendations have, it is be- 
loved, met the warm approbation of successive committees on 
lectures, from' the outset of our career ; but many obstacles have, 
hitherto, prevented them from being carried into effect. 

Single lectures, although they may please and amuse an audi- 
ence, and sometimes even afford instruction, are rarely found suf- 
ficient to arrest the attention, and direct the mind to the investi- 
gation of subjects worthy of further study, after the lecturer’s 
labors are closed The Committee are much gratified to be able 
to state that the lectures on Geology were listened to by attentive 
audiences, which were also respectable in point of numbers. 
They have also reason to believe that something was done to 
stimulate our citizens to make themselves further acquainted, by 
means of our Well furnished library, with a department of sci- 
ence, which is daily growing in importance, both in a speculative 
and practical point of view. 

The Committee would report, that notwithstanding the repeat- 
ed instances of inclement weather on the evenings of the lec- 
tures, the audiences have been respectable in point of numbers, 
while a marked improvement has beeii observed in the close at- 
tention paid to the lecturers by all classes of hearers. The com- 
mittee believe the interest of the citizens in this department of 
the Institute to be on the increase. 

The expenses of the Lectures will be found in the accounts of 
the Treasurer. They will probably be about $450 for the present 
course. 


o 
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Finance. 


In the Financial Department, according to the statement of the 
Treasurer, the amount of Bills paid since May 8, 1858. amount 
to $1536 79. Balance of Cash on hand February 1, 1859, 
$231 80. The hills paid have been for the following purposes 


To the Librarian,. . ... .$490 14 

For Books, Ac 532 00 

For Lectures, 343 00 

Assistants to the Librarian 43 71 

Coal and Gas, 84 01 

Incidental 43 93 


$ 1 530 79 

Of the amount paid the Librarian, $250 was for bis salary, 
ending in May, 1859. 


Branch Library at Danvers. 


The Committee report as follows : 

The Library has been opened regularly and punctually at 4 1*2 
P. M., on Wednesdays, and at 2 o’clock on Saturdays, and closed 
at 8 o’clock, P. M. Less than the usual number of hooks have 
been delivered since the last report, although it is believed that 
the amount of valuable reading has not been diminished. 

The number of borrowers* names added to the ledger is 100 
The whole number nf borrowers’ names now on ledger, 1447 
Number of vols delivered during the last six months, 5558 


Average number per week 213 

Number of volumes added to the Library, 124 

Whole number of volumes now in the Library, 2720 

Number of volumes bound and rebound, 63 


It has bpen found necessary to make additional shelf-room, and 
a portable double case of shelves has been procured. A supple- 
mentary catalogue of all the books added since the printing of 
the first catalogue has been prepared by the Librarian, and is in 
the hands of the printer. 

The total receipts and payments to the present time have been 
as follows : 
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RECEIPTS. 

Amount appropriated by Mr. Peabody for the Library, $3000 00 


Income on $7000 invested, and other items, 710 40 

$3710 46 

‘PAYMENTS. 

•On account of Books and Periodicals, $2502 31 


“ Fixtures, Librarian’s Salary,. 1003 16 

3502 47 


Balance in Treasurer’s bands 204 99 

The outstanding bills will absorb a good part of the above bal- 
ance ; 210 dollars, being six months interest on the 7000 dollars, 
will be due on the 25th inst. 

The Branch Library Committee was organized oil the 8th of 
May, 1858, by the choice of Joshua Silvester as Chairman, and 
Win. L. Weston as Secretary. 


Greneral Remarks. 

The past year has been to the Library one of marked use- 
fulness and prosperity. It is gratifying to witness its continued 
increase and the growing desire of our citizens to avail them- 
selves of its advantages. The new accounts opened with bor- 
rowers are reported to be about 250. Very few of them are from 
Danvers, its population being well supplied from the Branch Li- 
brary. Among the donations to the Library it will be noticed 
that 103 volumes of Public Documents were received from the 
Department of the Interior, at Washington. These volumes are 
all octavos or quartos, uniformly and substantially bound, in law 
binding, and add much to the appearance and value of the libra- 
ry. We are indebted to the kind interest of the lion. D. W 
Gooch, Representative in Congress from this District for this val- 
uable contribution to the Library, aud due acknowledgement lias 
been made to him by the Committee. 

The interior of the Library Room has been improved by the 
addition of a new book case to accommodate the increasing num- 
ber of books ; and the appearance of the Library has been far. 
ther improved by divesting many of the books of their paper 
coverings. Only such volumes have been uncovered as are 
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deemed books of reference, or from their character in other re- 
spects are not in frequent demand for circulation. 

The Institute has bceu presented with a portrait of President 
Harrison, painted and presented by a native artist, Mr. Abel 
Nichols, now residing at Rome, to whom the distinguished sub- 
ject sat for the picture in 1840, There is also a portrait of our 
late venerable townsman — General Gideon Foster — painted by 
Mr. Osgood, of tealeiu. These pictures have been placed in rich 
and elegant frames, through the liberality of Elijah W. Upton, 
Esq. The Institution is often visited by distinguished strangers, 
who arc pleased to express their approbation by calling it a 
model institution for the diffusion of knowledge. Among the 
recent visitors was Mi. Morgan, the American partner of Mr. 
Peabody, who expressed himself as highly gratified with its ap- 
pearance, management, and general prosperity. 

R. S. DANIELS, 

President of the Lyceum and Library Com . 


February, 1859. 


Dr. Trustees of Peabody Institute in account with Franklin Osborn, Treasurer, Cr. 
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rules and regulations 


— for the — 


government 


— OF THE — 


trustees of % 







The government of the Institute shall be vested in a Board of Trustees, to 
be chosen in accordance with the Letter of Gift of Mr. Peabody and a Lyce- 
um and Library Committee of not less than twelve, to be chosen by the 

Trustees. 

board of trustees. 

1. The Annual Meeting of the Trustees shall be held on the second Mon- 
day of March in each year. 

OFFICERS. 

2. The Officers of the Trustees shall consist of a Chairman. Clerk. 
Treasurer, who shall be chosen by ballot at their Annual Meeting, and shall 
Lid their office for one year, and until others are chosen in them stead. 

CHAIRMAN. 

3. The Chairman shall preside at all meetings of the Board when present, 
and in his absence a Chairman pro. tem shall be chosen y t le oar . 

CLERK. 

4. The Clerk shall attend all meetings of the Board, and keep a just and 
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fair record of their votes and proceedings in a book prepared for that pur- 
pose, which book, together with all letters and papers, shall be kept in the 
Library Room of the Institute, and shall at all times be open to the inspec- 
tion of the Trustees. 


TREASURER. 


5. Section 1. — The Treasurer shall hold all the funds of the Institute, 
and shall invest the same in the name of the Trustees in such stocks or se- 
curities as may be approved by the Committee on Finance as hereinafter pro- 
vided, and he shall give bond with sufficient surety for the faithful perform- 
ance of his duties in a sum not less than twenty thousand dollars. 

Sect. 2.— The Treasurer shall effect insurance on the Buildings, Library, 
Pictures, and other property of the Institute, in such offices and for such sums 
as the Trustees may direct. 


Slier. 3. The Treasurer shall keep an account in detail of all receipts and 
disbursements on account of the Institute, and shall report them in writing 
to the Trustees, annually, in the month of February, and shall also at the 
same time report the amount and manner of investment of the permanent 


Fund. 


appropriation ov money. 


fi. No appropriation of money shall he maxlc except by a vote of a majority 


of the Trustees. 


finance committee. 



COMMITTEE ON BUILDINGS. 



made by their order. 

i/tcecm ahd library committee. 



\ 




sx?o-5_33- M **- 


10 

tions both In regard to tho lecturers aiul the library, and to perform all such 
other duties as the Trustees shall assign to thorn. 

The said Lyceum and Library Committco shall select a suitable person for 
Librarian, and fix his compensation. They shall choose from their own num- 
ber a Treasurer who shall give bonds with sufficient surety to the Treasurer 
of the Trustees in such sum as the Trustees may from time to time direct. 
They shall also choose from their own number a Finance Committee, who shall 
audit and approve all bills contracted by the Lyceum and Library Committee, 
and draw on tho Treasurer of tho Trustees for all such sums of money as shall 
be appropriated by the Trustees for the use of tho Lyceum and Library Com- 
mittee. They shall report to tho Trustees immediately after their election 
the names of the persons chosen to fill the office of Treasurer and Finance 
Committoc. They shall choose a committee, who, with a committee of the 
Trustees, shall have charge of letting the hall of the Institute. They shall 
have the charge of lighting and heating the Institute building, and shall se- 
lect a suitable person for Janitor, and fix his compensation. Finally, they 
«hall make a full report of all their doings to the Trustees annually, viz: on 
or before tho second Monday in February. 

ESTIMATES. 

10. The Board of Trustees shall, on or before the first Menday in May, in 
each year, make up an ostimate of the amount which will probably be requir- 
ed for alteration and repairs of the buildings, and insurance of the same, and 
other property of the Institute, and all other expenditures on account of the 
property for the year next ensuing ; aud it shall be the duty of the Clerk forth- 
with to notify the Lyceum and Library Committee of the amount of such esti- 
mates ; and all the balance of such income not so required, or not so used for 
the purposes of the Institute, shall bo paid over to the Treasurer of the Lyce- 
um aud Library Committee upon the draft of the Financial Committee. 

AMENDMENTS. 

11. These Rules and Regulations may be altered by the Board of Trustees 
at their Annual Meeting, or at any meeting called for that purpose ; but no 
Alteration shall be made except by a vote of the* majority of the Trustees. 
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